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3DUWHQ]D�FRQ�LO�ERWWR�SHU�LO�JLURQH�$�GHO�
FDPSLRQDWR�GL� VHULH�%�FKH�QHOOD�SULPD�
JLRUQDWD� SUHVHQWD� VXELWR� �� YLWWRULH�
HVWHUQH�� FRQ�XQ� WHPSR�VXSSOHPHQWDUH�
SHU�OD�YLWWRULD�GHO�%DVNHW�$OED�VXO�SDU�
TXHW�GHOOD�5REXU�9DUHVH�H�TXDOFKH�VRU�
SUHVD�FRPH�OD�VFRQILWWD�GHOOD�)LRUHQWLQD�
%DVNHW�DO�3DOD7HQGD�GL�3LRPELQR��2OWUH�
DOOD� IRUPD]LRQH� SLHPRQWHVH� L� VXFFHVVL�
LQ�WUDVIHUWD�VRQR�VWDWL�FROWL�GDOO¶(WUXVFD�
6DQ�0LQLDWR�FKH�KD�VWUDSD]]DWR�OD�9LU�
WXV�6LHQD��GDOO¶8VH�(PSROL�FRQ�OD�*HVVL�
9DOVHVLD� H� GD� 2OHJJLR� FKH� KD� UHVR�
DPDUR� LO� ULWRUQR� LQ�FDWHJRULD�GL�'RPR�
GRVVROD�� (� VH� GXH� GHOOH� QHRSURPRVVH�
KDQQR� HVRUGLWR� FRQ� XQD� VFRQILWWD�� OD�
WHU]D��LO�%DVNHW�9LJHYDQR��KD�IDWWR�VXR�
XQ�GHUE\� LQWHUHVVDQWH�VXO�SURSULR�SDU�
TXHW�FRQ�O¶2PQLD�%DVNHW�3DYLD��/H�DOWUH�
YLWWRULH� FDVDOLQJKH� VRQR� VWDWH� FRQVH�
JXLWH�GDOOD�SUHWHQGHQWH�QXPHUR�XQR�DO�
SDVVDJJLR�GL�FDWHJRULD��OD�3DIIRQL�2PH�
JQD��FKH�KD�EDWWXWR��QRQ�VHQ]D�SUREOH�
PL��L�QRVWUL�URVVREO���GDOOD�6DQJLRUJHVH�
VX� 0RQWHFDWLQL� %DVNHW� H� GDO� %DVNHW�
*ROIR�3LRPELQR�FRQWUR�OD�)LRUHQWLQD�%D�
VNHW��0ROWL�L�YROWL�QXRYL�LQ�TXHVWR�FDP�
SLRQDWR��FKH�DQGUHPR�D�VFRSULUH�VHWWL�
PDQD�GRSR�VHWWLPDQD��LQ�TXHVWD�SULPD�
JLRUQDWD� WRS� VFRUHU� O¶H[� 'HOO¶$JQHOOR��
DXWRUH�GL����SXQWL�VXO�SDUTXHW�GL�9DUH�
VH�FKH�VL�DEELQDQR�D�XQ�HFFHOOHQWH����
GL� YDOXWD]LRQH�� /H� FURQDFKH�� FLWD]LRQH�
G¶REEOLJR� SHU� O¶(WUXVFD� 6DQ� 0LQLDWR� GL�
%DUVRWWL�FKH�VL� LPSRQH���—����D�6LH�
QD�VXO�SDUTXHW�GHOOD�9LUWXV��PRVWUDQGR�
RWWLPH�JLRFDWH�HG�DSSURILWWDQGR�DQFKH�
GL�XQD�FRQGL]LRQH�QRQ�RWWLPDOH�GHL�VH�
QHVL�� TXDVL� VXELWR� DOOR� VYDQWDJJLR� LQ�
GRSSLD�FLIUD��FKH�SRL�VL�DPSOLD�SHU�WXWWL�
L����PLQXWL�GHOOD�JDUD�FRQ�6DQ�0LQLDWR�
FKH�WURYD�XQ�RWWLPR�/DVDJQL��DXWRUH�GL�
XQ�����GD�WUH�SXQWL�HG�XQ�FRPSOHVVLYR�
GL� ���� 2WWLPD� SUHVWD]LRQH� FDVDOLQJD� H�
PHULWDWR�VXFFHVVR�SHU� LO�*ROIR�3LRPEL�
QR�FKH�PHWWH�VXELWR�LQ�FKLDUR�OD�VLWXD�
]LRQH� FRQWUR� OD� )LRUHQWLQD� %DVNHW� FRQ�

XQ� SULPR� TXDUWR� GD� ��—��� H� VRSUDW�
WXWWR�FRQ�XQ�VHFRQGR�QHO�TXDOH�GRSSLD�
JOL�DYYHUVDUL�VXO���—����/D�VTXDGUD�GL�
$QGUHD]]D� FRQWLQXD� D� FRPDQGDUH� DQ�
FKH� QHOOD� WHU]D� IUD]LRQH� SUHVHQWDQGRVL�
FRQ�XQ������DOO¶LQL]LR�GHOO¶XOWLPR�TXDUWR�
GRYH�DUULYD� OD�SUHYHGLELOH�UHD]LRQH�GHL�
ILRUHQWLQL�FKH�SHUz�ULHVFRQR�VRQR�D�GL�
PLQXLUH�OR�VYDQWDJJLR�ILQDOH�D���SXQWL��
4XDWWUR�LQ�GRSSLD�FLIUD�SHU�L�SDGURQL�GL�
FDVD�FRQ�3URFDFFL��%LDQFKL�H�)UDWWR�FKH�
QH� PHWWRQR� ��� FLDVFXQR� H� 3HGURQL� D�
TXRWD�����)LUHQ]H�SDJD�DQFKH� L� IDOOL�GL�
%HUWL��FRVWUHWWR�D�OXQJR�LQ�SDQFKLQD�HG�
KD�LO�VXR�PLJOLRU�JLRFDWRUH�LQ�6DYROGHO�
OL�� D� TXRWD����� /¶8VH�(PSROL� FRQIHUPD�
VXELWR�DOO¶HVRUGLR�OD�VXD�IRU]D�FRPSOHV�
VLYD� H� SDVVD� VXO� FDPSR� GHL� QRVWUL�
RGLHUQL�DYYHUVDUL�SHU���—����SUHQGHQ�
GR� XQ� YDQWDJJLR� LPSRUWDQWH� QHOOD� VH�
FRQGD� IUD]LRQH�� 3HU� FRDFK� %DVVL� EHQH�
*LDUHOOL�� PLJOLRU� UHDOL]]DWRUH� D� TXRWD�
����PD�DQFKH� LO� JLRYDQH�SOD\�5DIIDHOOL�
FRQ� ��� SXQWL� H� *LDQQLQL� FRQ� ���� 3HU�
TXDQWR� ULJXDUGD� 9DOVHVLD� FRQIHUPD�
GHOOH� TXDOLWj� GHO� SLYRW�*ORULD� H� GRSSLD�
FLIUD�DQFKH�SHU�GXH�QXRYL�LQQHVWL��'HV�
Vu� H� &ULFRQLD�� 8Q� DOWUR� VXFFHVVR� QHWWR�
LQ�WUDVIHUWD�q�TXHOOR�GHOO¶2OHJJLR�%DVNHW�
FKH�q�SDVVDWR�D�'RPRGRVVROD�PHWWHQ�
GR� LQ� OXFH� 3LORWWL� FKH� KD� VHJQDWR� ���
SXQWL�FRQ�XQ�RWWLPR�����GD�GXH�SXQWL�H�
��� GL� YDOXWD]LRQH�� /D� QHRSURPRVVD��
FKH� KD� DYXWR� 7HPSHVWLQL� H� 6HUURQL� D�
TXRWD�����KD�FRQGRWWR�QHO�SULPR�TXDU�
WR��SRL�QHL�GXH�TXDUWL�FHQWUDOL�VSULQW�GL�
2OHJJLR�FKH�KD�SRL�FRQWUROODWR�QHOO¶XOWL�
PR� SHULRGR� VLQR� DO� ��—��� ILQDOH��
8Q¶DOWUD� QHRSURPRVVD�� 9LJHYDQR�� IRU�
PD]LRQH�FKH�KD�SHUz�DPEL]LRQL�GL�DOWD�
FODVVLILFD��KD�EDWWXWR�3DYLD�FRQ�LO�SXQ�
WHJJLR� GL� ��—���� SUHQGHQGR� LO� ODUJR�
QHO� WHU]R� SHULRGR�� 2OWUH� D� 9HUUL�� WRS�
VFRUHU�FRQ����SXQWL��SHU�9LJHYDQR�GRS�
SLD�FLIUD�DQFKH�SHU�%HQ]RQL�H�%LULQGHOOL��
PHQWUH�QHOOH�ILOH�GL�3DYLD�VL�VRQR�PHVVL�
LQ� HYLGHQ]D�0DVFKHUSD�� D�TXRWD����� LO�

QRVWUR�H[�6SDWWL�H�O¶H[�3LDFHQ]D�*XDF�
FLR�FRQ����SXQWL��3DYLD�KD�GRYXWR�IDUH�
D�PHQR�GHO� VXR� FHQWUR�� ,DQQLOOL�� LQIRU�
WXQDWR� LQ� DYYLR� GL� JDUD�� 2WWLPD� SURYD�
FDVDOLQJD�GHOOD�6DQJLRUJHVH�FKH�VIUXWWD�
OD� JUDQGH� JLRUQDWD� UHDOL]]DWLYD� GHOO¶H[�
$YHOOLQR��3DUODWR��FKH�KD�FKLXVR�FRQ����
SXQWL� SHUVRQDOL� H� ��� GL� YDOXWD]LRQH�
JUD]LH�DO��������GDO�FDPSR��SHU�EDWWHUH�
XQD�0RQWHFDWLQL�FKH�KD�DYXWR�SRFR�GD�
FDSLWDQ� 0HLQL�� PHQWUH� ROWUH� DOO¶DWWHVR�
0LJOLRUL��FKH�KD�FKLXVR�D�TXRWD����KDQ�
QR� UDJJLXQWR� OD� GRSSLD� FLIUD� DQFKH�
*LRUJL�� 0RUHWWL� H� *DOOL�� /D� SDUWLWD� SL��
HTXLOLEUDWD� GHOOD� JLRUQDWD� VL� q� JLRFDWD�
DO�&DPSXV�GL�9DUHVH�GRYH�$OED�%DVNHW�
KD� DYXWR� ELVRJQR� GL� XQ� RYHUWLPH� SHU�
ULXVFLUH�D�FRQTXLVWDUH� L�GXH�SXQWL�FRQ�
WUR� OD� 5REXU�� ,PSRUWDQWLVVLPD� OD� SUH�
VWD]LRQH�GL�GHOO¶$JQHOOR�FKH�KD�VHJQDWR�
EHQ����SXQWL��UDJJLXQJHQGR�DQFKH�L����
GL� YDOXWD]LRQH� JUD]LH� DO� ��� �� ��� GDO�
FDPSR� FRQ�GRSSLD� FLIUD�� ���DQFKH�QHL�
ULPEDO]L�� 7UD� L� VXRL� FDQHVWUL� DQFKH�
TXHOOR� GHFLVLYR�� TXDVL� DOOR� VFDGHUH� GHO�
SULPR� VXSSOHPHQWDUH�� ,� SLHPRQWHVL�
KDQQR� SRUWDWR� DOWUL� GXH� JLRFDWRUL� LQ�
GRSSLD� FLIUD�� $QWRQLHWWL� H� 7HUHQ]L��
PHQWUH�SHU�9DUHVH�VRQR�EHQ���L�JLRFD�
WRUL�LQ�GRSSLD�FLIUD�FRQ�O¶H[�8UDQLD�0LOD�
QR��)HUUDUHVH��PLJOLRUH�GHL�VXRL�D�TXR�
WD�����1HOOD�VHFRQGR�JLRUQDWD�VL�LQYHU�
WRQR�WXWWL�L�FDPSL�FRQ�OD�ULFHUFD�GHL�SUL�
PL�SXQWL�GD�SDUWH�GHOOH�IRUPD]LRQL�EDW�
WXWH�DOO¶HVRUGLR��,QWHUHVVDQWL�JOL�VFRQWUL�
WUD�6DQ�0LQLDWR�H�2PHJQD��FRQ�OD�IRU�
PD]LRQH�GL�%DUVRWWL�VXELWR�DOOD�FRQWUR�
SURYD��WUD�OD�)LRUHQWLQD�%DVNHW�FKH�FHU�
FD� LO� ULVFDWWR�FRQWUR�'RPRGRVVROD�H� OR�
VFRQWUR�WUD�3DYLD�H�VDQJLRUJHVH��,O�*RO�
IR�3LRPELQR�YLDJJLD�DOOD�YROWD�GL�2OHJ�
JLR�H�DQFKH�OD�9LUWXV�6LHQD�VDOH�LQ�3LH�
PRQWH�SHU�DIIURQWDUH�$OED��,Q�7RVFDQD�
ROWUH� DOO¶LQFRQWUR� VXO� QRVWUR� SDUTXHW� VL�
JLRFDQR�DQFKH�86(�(PSROL—5REXU�9D�
UHVH�H�0RQWHFDWLQL�%DVNHW—9LJHYDQR� 

��$112�;;9��-�1���������2WWREUH����� 

IL PUNTO  SUL CAMPIONATO 



2 

Sottocanestro Anno XXV° - N° 1 

2JJL�JLRFKLDPR�FRQ�«� 
*(66,�9$/6(6,$ 

 
/D�IRUPD]LRQH�SLHPRQWHVH��SULPD�DYYHUVDULD�FD�
VDOLQJD� SHU� L� QRVWUL� UDJD]]L� QRQ� KD� VPHQWLWR� OD�
VXD�OLQHD�H�DQFKH�LQ�TXHVWD�VWDJLRQH�VL�SUHVHQWD�
VXO�QRVWUR�SDUTXHW�PROWR�ULQQRYDWD��$�GLVSRVL]LR�
QH�GHO�FRQIHUPDWR�FRDFK�%ROLJQDQR�F¶q�XQD�URVD�
FRQ� �� JLRFDWRUL� QXRYL� H� GXH� LQQHVWL� GDO� YLYDLR��
/¶XRPR�FRQ�PDJJLRUH�HVSHULHQ]D�q�XQR�GHL�QXR�
YL�� OD���HQQH�JXDUGLD�&HUQLYDQL��SURYHQLHQWH�GD�
3RUWR� 6�(OSLGLR�� PHQWUH� OD� ³YHFFKLD� JXDUGLD´� q�
IRUPDWD� GDOO¶DVVH� SOD\—SLYRW� FRQ� 4XDUWXFFLR� H�
*ORULD��$OWUL� QRPL�QXRYL� VRQR�TXHOOL� GHOOH�DOL�&UL�
FRQLD�� SURYHQLHQWH� GD� *LXOLDQRYD�� %ULJDWR�� DI�
IURQWDWR� OR� VFRUVR� DQQR� LQ� PDJOLD� 2PHJQD�� H�
'HVVu��FKH�DUULYD�GD�2OJLQDWH��2OWUH�D�ORUR�VRQR�D�
URVWHU�LO�JLRYDQH�SLYRW�3LVRQL��XQ�FODVVH������FKH�
VDOH�GDOOD�&�*ROG�GL�0DQHUELR��OD�JXDUGLD�$PEUR�
VHWWL� FKH� DUULYD� GDO� VHWWRUH� JLRYDQLOH� GL�%LHOOD� LQ�
$���H�3DQ]LHUL��DOD�GRWDWD�GL�EXRQ�WLUR��GD�9DOGL�
FHSSR�� 3HUVR� LO� FDSLWDQR� H� SXQWR� GL� ULIHULPHQWR��
*DWWL�� OD�*HVVL� 9DOVHVLD� SURYHUj�� FRPH�KD� IDWWR�
FRQ� EXRQL� ULVXOWDWL� QHJOL� VFRUVL� DQQL�� D� FRVWUXLUH�
XQD� VTXDGUD� LQ� JUDGR� GL� UDJJLXQJHUH� L� SOD\RII��
SXQWDQGR�VX�JULQWD��WDOHQWR�H�FRHVLRQH��1HOOD�SUL�
PD� JLRUQDWD� GL� FDPSLRQDWR� KD� VXELWR� XQR� VWRS�
FDVDOLQJR� FRQWUR� O¶8VH� (PSROL�� SHU� ��� —� ����
PHWWHQGR�LQ�HYLGHQ]D�SHU�TXDQWR�ULJXDUGD�LO�SXQ�
WHJJLR�*ORULD��'HVVu�H�&ULFRQLD��� 
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Il turno precedente 
3DIIRQL�2PHJQD������������������������������ 
%DVNHW�&HFLQD��������������������������������� 
,O� WDEHOOLQR�� %DVNHW� &HFLQD�� )RUWL� ��� %LDQFR�� *D\H� ���
3HOOHJULQL��%LDQFDQL����0HQQHOOD�����*XHUULHUL����%DURQWL�
QL��*LJHQD�����6DOYDGRUL�����)LODKL�� 
$OO��0RQWHPXUUR�–�$VV��3LR� 
3DIIRQL� 2PHJQD��*UDQGH�����'RQDGRQL�����%UXQR�����
5DPHQJKL��'¶$OHVVDQGUR����$UULJRQL����%DODQ]RQL�����%R�
YLR��*XH\H��&DQWRQH����*XDOD��$OO��*KL]]LQDUGL 
$UELWUL��0DUWLQHOOL�GL�%UHVFLD�H�6RUGL�GL�&DVDOPRUDQR� 
(VRUGLR� QHJDWLYR� SHU� TXDQWR� ULJXDUGD� LO� SXQWHJJLR� PD�
SRVLWLYR�GDO�SXQWR�GL�YLVWD�GHOO¶LPSHJQR�H�GHOOD�SUHVWD]LR�
QH��TXHVWD�OD�VLQWHVL�GHOOD�JDUD�LQDXJXUDOH�GHO�FDPSLRQD�
WR�GLVSXWDWD�VXO�SDUTXHW�GL�XQD�GHOOH� IDYRULWH�SHU�LO�VXF�
FHVVR�ILQDOH��OD�3DIIRQL�2PHJQD��,O�%DVNHW�&HFLQD�q�VWDWR�
FDSDFH�GL�FRPDQGDUH�D�OXQJR�OD�SDUWLWD�FRQWUR�OD�IRUPD�
]LRQH� GL� *KL]]LQDUGL� JUD]LH� DG� XQ� JUXSSR� FRPSDWWR� FKH�
KD�GDWR�O¶LPSUHVVLRQH�GL�SRWHU�FUHVFHUH�DQFRUD��'RSR�XQ�
SULPR�TXDUWR�FKLXVR�LQ�YDQWDJJLR�GL���SXQWL��FRQ�XQ¶RWWL�
PD�SUHVWD]LRQH�GLIHQVLYD�� L�URVVREO��VRQR�VDOLWL�DQFKH�DO�
YDQWDJJLR� LQ� GRSSLD� FLIUD� QHOOD� VHFRQGD� IUD]LRQH�� VDOYR�

SRL� VXELUH� LO� ULHQWUR� GHL� SLHPRQWHVL� FKH� KDQQR� WURYDWR�
EXRQH� FRQFOXVLRQL� GD� ROWUH� O¶DUFR� FRQ� OD� ORUR� EDWWHULD� GL�
WLUDWRUL�� 1HO� WHU]R� SHULRGR� GL� JLRFR� O¶DQGDPHQWR� q� VWDWR�
SL��HTXLOLEUDWR��FRQ�2PHJQD�FKH�KD�FKLXVR�VXO������PD�
FRQ�L�URVVREO��VHPSUH�SURQWL�D�ULQWX]]DUH�L�SLFFROL�DOOXQ�
JKL�GHL�SDGURQL�GL�FDVD��1HOO¶XOWLPR�TXDUWR�SXQWHJJLR�DQ�
FRUD�LQ�DOWDOHQD�WUD�OH�GXH�IRUPD]LRQL��FRQ�L�QRVWUL�DG�XQ�
VROR�SXQWR�GL�GLVWDFFR�FRQ���PLQXWL�GD�JLRFDUH�H�VIRUWX�
QDWL�XQ�PLQXWR�GRSR�FRQ�OD�WULSOD�GL�%LDQFDQL�FKH�JLUD�VXO�
IHUUR�HG�HVFH�TXDQGR�LO�WDEHOORQH�VHJQDYD�LO�—���8QD�GHO�
OH�FKLDYL�GL�YROWD�q�VWDWD�OD�PLQRU�SUHFLVLRQH�GHL�URVVREO��
GDOOD� OLQHD�GHO� WLUR� OLEHUR�� VROR���� ������ FHUWDPHQWH�PL�
JOLRUDELOH��HG�q�VWDWR�GHWHUPLQDQWH�DQFKH�LO�PDJJLRU�QX�
PHUR�GL�ULPEDO]L�FRQTXLVWDWL�LQ�DWWDFFR�GDL�ORFDOL�FKH�KDQ�
QR�DSSURILWWDWR�DQFKH�GHL�SUREOHPL�GL�IDOOL�GHL�OXQJKL�FHFL�
QHVL��FRQ�6SHUD�VXO�SDUTXHW�VROR�SHU����PLQXWL��%XRQD�OD�
SHUFHQWXDOH� GL� VTXDGUD� QHO� WLUR� GD� �� SXQWL�� GD� ULYHGHUH�
LQYHFH�LO�QXPHUR�GL�SDOOH�SHUVH��PHQWUH�L�GXH�SOD\��)RUWL�
H�%LDQFDQL��KDQQR�ULSUHVR�D�VPD]]DUH�DVVLVW����SHU�LO�SUL�
PR�H���SHU�LO�VHFRQGR��(G�RJJL�VRWWR�FRQ�O¶HVRUGLR�FDVD�
OLQJR�SHU�OD�FRQTXLVWD�GHL�SULPL���SXQWL�FRQWUR�9DOVHVLD��� 

6&25(�*(1(5$/(�'232�/$�,D�',�$1'$7$ 
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)257, �� � � ����� ����� ���� ����� � � � � � � � � � �� 

%,$1&2 � � � ����� ����� ����� ����� � � � � � � � � � � 

*$<( �� � � ����� ����� ������ ����� � � � � � � � � � � 

*8*/,(/0, � � � ����� ����� ����� ����� � � � � � � � � � � 

%,$1&$1, �� � � ����� ����� ����� ����� � � � � � � � � � � 

63(5$ �� � � ����� ����� ����� ����� � � � � � � � � � � 

0(11(//$ �� � � ����� ����� ����� ����� � � � � � � � � �� �� 

%$5217,1, � � � ����� ����� ����� ����� � � � � � � � � � � 

*8(55,(5, � � � ����� ����� ����� ����� � � � � � � � � �� �� 

*,*(1$ �� � � ����� ����� ������ ����� � � � � � � � � �� �� 
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),/$+, � � � ����� ����� ����� ����� � � � � � � � � � � 

2/(**,2�%$6.(7 *2/)2�3,20%,12 

86(�(032/, 52%85�9$5(6( 

%$6.(7�$/%$ 9,5786�6,(1$ 

201,$�%$6.(7�3$9,$ 6$1*,25*(6(�%$6.(7 

0217(&$7,1,�%$6.(7 9,*(9$12 

),25(17,1$�%$6.(7 '202'2662/$ 

6$1�0,1,$72 3$))21,�20(*1$ 

*2/)2�3,20%,12 ),25(17,1$�%$6.(7 �� �� 

3$))21,�20(*1$ %$6.(7�&(&,1$ �� �� 

6$1*,25*(6(�%$6.(7 0217(&$7,1,�%$6.(7 �� �� 

'202'2662/$ 2/(**,2�%$6.(7 �� �� 

9,*(9$12 201,$�%$6.(7�3$9,$ �� �� 

52%85�9$5(6( $/%$�%$6.(7 �� �� 

9,5786�6,(1$ 6$1�0,1,$72 �� ��� 

*(66,�9$/6(6,$ 86(�(032/, �� �� 

/(�$/75(�3$57,7(�'(//$�*,251$7$ 5,68/7$7,��,D�*,251$7$�$1'$7$ 



4 

&$03,21$72�6(5,(�' 
 
&DVWHOIUDQFR�)URJV��������������������������������� 
/XFDUHOOL�6SRUW—9LFUL�%DVNHW�&HFLQD��������� 
 
,O�WDEHOOLQR��+RWHO�0DULQHWWD�%DVNHW�&HFLQD��0LFKH�
ORWWL��)UDWWR����*LDQQHWWL�����1HQFLRQL����&LQL����'HUL�
���%LQL����)LODKL����(OPL����$U]LOOL��*XJOLHOPL����%UXFL�
���� 
$OO��%LDQFDQL�–�$VV��*LDPPDOYD 
$UELWUL��&RQWX�H�%RUJLROL�� 
 
/XFDUHOOL�6SRUW—9LFUL�%DVNHW�&HFLQD���������� 
5RVVREO��-XQLRU�0RQWHFDWLQL����������������� 
,O�WDEHOOLQR��%DVNHW�&HFLQD�–�0LFKHORWWL��)UDWWR�����
*LDQQHWWL����1HQFLRQL��&LQL��%URJL��'HUL��%LQL����)LODKL�
���(OPL����%DURQWLQL�����%UXFL�����$OO��%LDQFDQL�–�$VV��
*LDPPDOYD 
$UELWUL��5RVVHOOL�H�1DWDOH� 
 

,�35266,0,�7851, 
 

&$03,21$72�35202=,21( 
6DEDWR����2WWREUH�����—RUH������ 
/XFDUHOOL�6SRUW�9LFUL�%DVNHW�&HFLQD�—�/LEHUWDV�/XFFD 
 

5$',2������OD�:(%�5$',2 
 

5DGLR�������OD�UDGLR�GHO�%DVNHW�&HFLQD��WRUQD�DQFKH�
TXHVW¶DQQR� FRQ� OD� UXEULFD� LQ� GLUHWWD� UDGLR� H� YLGHR�
³6RWWRFDQHVWUR� /LYH´�� LQ� RQGD� WXWWL� L� YHQHUGu�� DOOH�
�������FRQ�DSSURIRQGLPHQWL�VXOOD�VHULH�%�H�VX� WXWWH�
OH� DOWUH� DWWLYLWj� GHO� %DVNHW� &HFLQD�� /¶DSSXQWDPHQWR�
VHWWLPDQDOH�SURVHJXLUj�VLQR�DOOD�ILQH�GHO�FDPSLRQDWR��
&RQIHUPDWD�DQFKH�OD�WUDVPLVVLRQH�LQ�GLUHWWD�GL�WXWWH�
OH�JDUH�HVWHUQH�GHL�URVVREO���H�TXLQGL�FKL�QRQ�SRWUj�
HVVHUH�SUHVHQWH�D�VRVWHQHUH�L�QRVWUL�UDJD]]L�GRPHQL�
FD�SURVVLPD����RWWREUH�DOOH�������DO�3DOD�5DFFDJQL�
GL�'RPRGRVVROD�QHOOD�SDUWLWD�FRQWUR�,O�%DVNHW�5RVPL�
QL��SRWUj�YHGHUOD�LQ�GLUHWWD�VX�)DFHERRN�VXOOD�SDJLQD�

XIILFLDOH� GHO� %DVNHW� &HFLQD�� 9RJOLDPR� QDWXUDOPHQWH�
ULQJUD]LDUH� OD� VRFLHWj�RVSLWDQWH��SHU� OD�SRVVLELOLWj�GL�
HIIHWWXDUH�TXHVWD�GLUHWWD�YLGHR��5LFRUGLDPR�FKH�ROWUH�
DOOH� UXEULFKH� HG� DOOH� QHZV� GL� EDVNHW� VX� 5DGLR� �����
F¶q�WDQWD�EXRQD�PXVLFD��UXEULFKH�H�GLUHWWH��FRQ�L�QR�
VWUL�VSHDNHU�VHPSUH�FRQ�YRL�� 

&$03,21$7,�*,29$1,/,�$/�9,$ 
 

'D�TXHVWD�VHWWLPDQD�LQ�FDPSR�DQFKH�OH�IRUPD]LRQL�URVVR�
EO��GHO�VHWWRUH�JLRYDQLOH��FRQ�OD�SULPD�DG�HVVHUH�LPSHJQD�
WD�FKH�q�OD�8QGHU����*ROG�FKH�LQL]LD�OD�VXD�DYYHQWXUD�GR�
PDQL�FRQ�OD�JDUD�FDVDOLQJD�FRQWUR�LO�9DOGLFRUQLD�%DVNHW��/D�
VTXDGUD� FHFLQHVH�� DOOHQDWD� GD�0DWWHR� 3LR�� FRQ� DVVLVWHQWH�
'DYLGH�(OPL��q�LQVHULWD�QHO�JLURQH�%�WRVFDQR��FRPSRVWR�DQ�
FKH� GD� 3UDWR� %DVNHW� *LRYDQH�� -XQLRU� /XFFD�� 0RQWHPXUOR�
%DVNHW��3DOO�������3UDWR��&0�&DUUDUD��'RQ�%RVFR�/LYRUQR��
3DOO�� $JOLDQD� ������0RQWHFDWLQL� %DVNHW�� %DVNHW� &DOFLQDLD��
9HOD�%DVNHW�9LDUHJJLR�H�%HOODULD�&DSSXFFLQL��SHU�XQ�WRWDOH�
GL� ��� IRUPD]LRQL�� /D� VTXDGUD� URVVREO�� VDUj� IRUPDWD� GD�
JLRFDWRUL�GHOOH�FODVVL������H������H�OD�IDVH�HOLPLQDWRULD�VL�
FRQFOXGHUj�LO�SURVVLPR����DSULOH��'RPHQLFD�SURVVLPD�q�LQ�
YHFH�LQ�SURJUDPPD�OD�SULPD�JLRUQDWD�GHO�FDPSLRQDWR�8Q�
GHU����6LOYHU� FRQ� LPSHJQDWL� L� UDJD]]L�GHOOH� FODVVL������H�
�����VRWWR�OD�JXLGD�GL�'DYLGH�(OPL�FRQ�DVVLVWHQWH�'DQLHOH�
*LDPPDOYD��/D�SULPD�JDUD�YHGUj�OD�VILGD�FRQWUR�OD�%HOODULD�
&DSSXFFLQL�� PHQWUH� OH� DOWUH� DYYHUVDULH� VDUDQQR� (WUXVFD�
%DVNHW�6DQ�0LQLDWR��'UHDP�%DVNHW�3LVD��86�/LYRUQR��9HOD�
%DVNHW� 9LDUHJJLR�� 3LHOOH� /LYRUQR�� %DVNHW� ����� $UFLGRVVR��
,QYLFWXV�/LYRUQR��3DOO��&RVWD�'¶$UJHQWR��/D�IDVH�HOLPLQDWR�
ULD�WHUPLQHUj�LO�SURVVLPR���PDU]R�� 
 

,�35266,0,�7851, 
 

&$03,21$72�8QGHU����*ROG 
/XQHGu����2WWREUH�����—RUH������ 
+RWHO�0DULQHWWD�%DVNHW�&HFLQD�—�9DOGLFRUQLD�%DVNHW 
/XQHGu����2WWREUH�����—RUH������ 
3DOO�������3UDWR�—�+RWHO�0DULQHWWD�%DVNHW�&HFLQD� 
&$03,21$72�8QGHU����6LOYHU 
'RPHQLFD����2WWREUH�����—RUH������ 
+RWHO� 6WHOOD� 0DULQD� %DVNHW� &HFLQD�—� %HOODULD� &DS�
SXFFLQL 
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