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/H�VILGH�GHL�SOD\RII�KDQQR�YLVWR�OH�SUL�
PH���IRUPD]LRQL�GHL�JLURQL�$�H�%�TXDOL�
ILFDUVL�SHU� OH�VHPLILQDOL�� LQ�SURJUDPPD�
GD� GRPHQLFD� SURVVLPD�� PHQWUH� SHU�
TXDQWR�ULJXDUGD� L�SOD\RXW�ROWUH�DO�VXF�
FHVVR� FDVDOLQJR� GHL� QRVWUL� UDJD]]L� VX�
9DOVHVLD�%DVNHW��FKH�KD�IDWWR�SURVHJXL�
UH� OD� VHULH�� F¶q� VWDWR� DQFKH� TXHOOR� GL�
0RQWHFDWLQL�� FKH� KD� IDWWR� VXD� DQFKH�
JDUD� �� D� 6LHQD� FRQTXLVWDQGR� FRVu� OD�
VDOYH]]D� LQ� VROH� �� SDUWLWH�� 3HU� TXDQWR�
ULJXDUGD�L�ULVXOWDWL�GHL�SOD\RII� LQ���FDVL�
VX���VL�VRQR�UHJLVWUDWH�YLWWRULH�LQ�YROD�
WD��GXH�GHOOH�TXDOL��)DHQ]D�FRQWUR�6DQ�
0LQLDWR�H�9LJHYDQR�FRQWUR�3DGRYD��GL���
VROR� SXQWR�� PHQWUH� SL�� ODUJKH� VRQR�
VWDWH� TXHOOH� GHOOD� )LRUHQWLQD� %DVNHW�
FRQWUR� OD� -XYL� &UHPRQD� H� GL� &HVHQD�
FRQWUR� OD� 6DQJLRUJHVH�� /¶DYYHUVDULD� GL�
2PHJQD�LQ�VHPLILQDOH�VDUj�)DHQ]D�FKH�
KD�YLQWR� LQ�YRODWD�XQD� LQFUHGLELOH�JDUD�
WUH�FRQWUR�6DQ�0LQLDWR��8QD�JDUD�FKH�q�
LQL]LDWD� QHO� VHJQR� GHL� SDGURQL� GL� FDVD�
FKH�KDQQR�VDSXWR�FRQTXLVWDUH�XQ�YDQ�
WDJJLR� GL� ��� SXQWL� DG� LQL]LR� VHFRQGR�
WHPSR� SHU� SRL� WURYDUVL� D� IDUH� L� FRQWL�
FRQ� OD�FRQVXHWD�ULPRQWD�WXWWD�JULQWD�H�
FXRUH�GHOOD�IRUPD]LRQH�WRVFDQD�DOOHQD�
WD� GD�%DUVRWWL�� 6DQ�0LQLDWR� ULHVFH� DQ�
FKH�D�SDVVDUH�LQ�YDQWDJJLR��SRUWDQGRVL�
VXO�����TXDQGR�VXO�WDEHOORQH�PDQFDYD�
QR� VROR� ��PLQXWL� DOOD� ILQH�� ,O� FDQHVWUR�
FKH�GHFLGH�LO�ULVXOWDWR��XQD�WULSOD�GL�)X�
PDJDOOL��DUULYD�TXDQGR�PDQFDQR�VROR���
VHFRQGL� DOOD� VLUHQD� H� JHOD� OH� VSHUDQ]H�
GHL� VDPPLQLDWHVL�� 1HOOH� ILOH� GL� )DHQ]D�
SUHVWD]LRQL�GD�VRWWROLQHDUH�SHU�9HQXF�
FL��FKH�QH�PHWWH�����H�GL�6JREED��FKH�
DUULYD�D�TXRWD����PD�FRQ�����GD�GXH�
SXQWL�PHQWUH� QHOOH� ILOH� GL� 6DQ�0LQLDWR�
PROWR�EHQH�3UHWL�FKH�FRQ����SXQWL�q�LO�
SULQFLSDOH�DUWHILFH�GHOOD�ULPRQWD��0ROWR�
SL��IDFLOH�OD�TXDOLILFD]LRQH�GHOOD�)LRUHQ�
WLQD�%DVNHW�VROR�QHO�SULPR�TXDUWR�QRQ�

ULHVFH�D��WHQHUH�D�EDGD�L�ORPEDUGL��WH�
QXWL� SRL� FRPSOHVVLYDPHQWH� D� VROL� ���
SXQWL� UHDOL]]DWL�� 3HU� OD� IRUPD]LRQH� GL�
1LFFRODL� �� XRPLQL� LQ� GRSSLD� FLIUD�� GXH�
GHL�TXDOL��� LO� WRS�VFRUHU�*HQRYHVH��FRQ�
����H�6DYROGHOOL��LQ�XVFLWD�GDOOD�SDQFKL�
QD��)LUHQ]H�YLQFH�QHWWDPHQWH�DQFKH�OD�
VILGD� VRWWR� L� WDEHOORQL� FRQWUR� XQD�&UH�
PRQD� FKH� KD� VROR� (VSRVLWR� LQ� GRSSLD�
FLIUD�� 1HOO¶DOWUR� WDEHOORQH� SOD\RII� FKH�
YHGH� LPSHJQDWH� OH� VTXDGUH�GHO� JLURQH�
$�HUDQR�DQFRUD�WUH�L�SRVWL�LQ�VHPLILQDOH�
GD�DVVHJQDUH��FRQ�LO�IDWWRUH�FDPSR�FKH�
KD� FRQWDWR� LQ� WXWWH�� $� 9LJHYDQR� L� SD�
GURQL�GL�FDVD�PHWWRQR�LQVLHPH�XQD�SUL�
PD� SDUWH� GL� JDUD� GDYYHUR� HVDOWDQWH� H�
SULPD�GHO�ULHQWUR�QHJOL�VSRJOLDWRL�WURYD�
QR� DQFKH� LO� �� ���� 'RSR� O¶LQWHUYDOOR� OD�
UHD]LRQH�GHL�SDGRYDQL� ULPHWWH� WXWWR� LQ�
JLRFR� H� SLDQ� SLDQR� LO� YDQWDJJLR� GLPL�
QXLVFH�ILQR�D�SDUHJJLDUH�H�SRL�WURYDUVL�
VXO� �� TXDQGR� OD� JDUD� HUD� RUPDL� DJOL�
VJRFFLROL�� ,Q� TXHO� PRPHQWR� q� YHQXWD�
IXRUL� O¶HVSHULHQ]D� GL� %HQ]RQL� FKH� KD�
PHVVR� OD� WULSOD� SHU� LO� VRUSDVVR� ILQDOH�
VXO����—����D�FRURQDPHQWR�GL�XQD�JD�
UD�GD�WRS�VFRUHU�FRQ����SXQWL�DOO¶DWWLYR�
FRQ� �� �� ��� FRPSOHVVLYR� GDO� FDPSR��
1HOOH� ILOH� GHL� SDGURQL� GL� FDVD� GD� UHJL�
VWUDUH�DQFKH�OD�EXRQD�SURYD�GL�XQ�DOWUR�
HVSHUWR�� 3DQ]LQL�� FRQ� ��� SXQWL� HG� XQ�
RWWLPR��������H�OD�GRSSLD�FLIUD�GL�9HUUL�
H�%LULQGHOOL��$QFKH�OD�IRUPD]LRQH�RVSLWH�
KD� SRUWDWR� TXDWWUR� JLRFDWRUL� LQ� GRSSLD�
FLIUD� FRQ�0DWWHR� 0RWWD� FKH� KD� SDUHJ�
JLDWR�OD�SUHVWD]LRQH�GL�%HQ]RQL�D�TXRWD�
���PD�DQFKH�FRQ�XQ��������GDOOD�OLQHD�
GHOOD�FDULWj�FKH�KD�FRQGL]LRQDWR�LO�ULVXO�
WDWR�GHOOD�VXD�IRUPD]LRQH��$QFKH�DO�3D�
OD7HQGD��GRYH�LO�*ROIR�3LRPELQR�RVSLWD�
YD� 9LFHQ]D� q� DQGDWD� LQ� VFHQD� XQD�
JUDQGH� EDWWDJOLD� VSRUWLYD� FRQ� O¶HTXLOL�
EULR�FKH�VL�q� URWWR�VROR�QHOO¶XOWLPR�PL�
QXWR�H�OD�VTXDGUD�GL�$QGUHD]]D�FKH�KD�

FRQIHUPDWR� GL� VDSHU� JHVWLUH� SRVLWLYD�
PHQWH�L�ILQDOL�GL�JDUD��,Q�TXHVWD�SDUWLWD�
OH� GXH� GLIHVH� KDQQR� SUHYDOVR� FRQWUR� L�
FRQWUDSSRVWL� DWWDFFKL� H� VL� q� WLUDWR� FRQ�
EDVVH�SHUFHQWXDOL��8QD�SDUWLWD�FRQ�SDU�
]LDOL� H� FRQWUR� SDU]LDOL� FRQ� XQ� �� �� SHU�
3LRPELQR� H� XQ��� �� SHU� 9LFHQ]D� FRPH�
PDVVLPR�VFDUWR��FKH�OD�VTXDGUD�GL�$Q�
GUHD]]D�KD�YLQWR�DQFKH�FRQ�XQD�PDJ�
JLRUH�SUHVHQ]D�D�ULPEDO]R�H�SHU�OD�FD�
SDFLWj� GL� VHJQDUH� LQ� RJQL� RFFDVLRQH� L�
OLEHUL� VXO� IDOOR� VLVWHPDWLFR� GHL� YHQHWL�
QHO� ILQDOH�� 3HU� LO� %DVNHW� *ROIR� EHQH�
0D]]DQWLQL�� D� TXRWD� ���� H� 3HUVLFR� FKH�
PHWWH�XQD�GRSSLD�GRSSLD�GD���SXQWL�H�
���ULPEDO]L��PHQWUH�QHOOH�ILOH�GL�9LFHQ�
]D�EUDYR�&DPSLHOOR�FKH�FKLXGH�D�TXRWD�
����FRQ������GD�GXH�SXQWL��3HU�3LRPEL�
QR�RUD�O¶DYYHUVDULR�VDUj�&HVHQD�FKH�KD�
IDWWR�XQ�VRO�ERFFRQH�GHOOD�6DQJLRUJHVH�
FKH�GRSR�DYHU�PHVVR�LQ�GLIILFROWj�L�SD�
GURQL�GL�FDVD�VFDSSDQGR�DOO¶LQL]LR�VXO���
��� KD� YLVWR� GLPLQXLUH� QHWWDPHQWH� OH�
VXH�SUHVWD]LRQL�PHQWUH�&HVHQD�PHWWH�
YD�D�VHJQR�XQ�SDU]LDOH�GL���—��FKH�GL�
IDWWR� FKLXGHYD� OD� JDUD�� 6HL� XRPLQL� LQ�
GRSSLD� FLIUD� SHU� L� URPDJQROL�� FRQ� O¶H�
VSHUWR�%UNLF� FKH�QH�PHWWH�����PHQWUH�
SHU� OD� IRUPD]LRQH� ORPEDUGD� LO�PLJOLRUH�
q�5RYHGD�FRQ� L� VXRL����SXQWL��H�YD� LQ�
GRSSLD� FLIUD� DQFKH� )LRUDYDQWL� FRQ� ����
0RQWHFDWLQL�SXz�IHVWHJJLDUH�OD�VDOYH]]D�
DO�WHUPLQH�GL�JDUD���GLVSXWDWD�D�6LHQD�
GRSR�XQD�JDUD�FKH�KD�YLVWR�D�OXQJR�LQ�
WHVWD�OD�9LUWXV��FKH�SHUz�VL�q�VFLROWD�QHO�
ILQDOH� GL� JDUD� FKLXGHQGR� XQ� XOWLPR�
TXDUWR� GD� ��� —� ��� FRQ� OD� VTXDGUD�
RVSLWH�FKH�PHWWHYD�D�VHJQR�FRQ�IDFLOLWj�
FDQHVWUL� SHVDQWL� FRQ� *DOOL� H� GRPLQDYD�
VRWWR� OH�SODQFH� FRQ�0RUHWWL�� FKH�DL� ���
SXQWL�KD�DJJLXQWR����ULPEDO]L�SHU�O¶HQ�
QHVLPD� GRSSLD� GRSSLD� VWDJLRQDOH�� FRQ�
XQD�YDOXWD]LRQH�GL�����3HU�6LHQD� L�PL�
JOLRUL�3XFFL�FRQ����H�&DVRQL�������U�� 
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5DGLR�������OD�UDGLR�GHO�%DVNHW�&HFLQD��WRUQD�DQFKH�
TXHVW¶DQQR� FRQ� OD� UXEULFD� LQ� GLUHWWD� UDGLR� H� YLGHR�
³6RWWRFDQHVWUR� /LYH´�� LQ� RQGD� WXWWL� L� YHQHUGu�� DOOH�
�������FRQ�DSSURIRQGLPHQWL�VXOOD�VHULH�%�H�VX�WXWWH�
OH�DOWUH�DWWLYLWj�GHO�%DVNHW�&HFLQD��/H�GLUHWWH�SRVVR�
QR�HVVHUH�VHJXLWH�WUDPLWH�TXHVWH�DSSOLFD]LRQL� 
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Il turno precedente 

9,5786�6,(1$ 0217(&$7,1,�%$6.(7 �� �� 
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%DVNHW�&HFLQD���������������������������������� 
*HVVL�9DOVHVLD���������������������������������� 
,O�WDEHOOLQR��%DVNHW� &HFLQD��%LDQFR��*D\H��0XUROR����&LF�
FKHWWL�����%LDQFDQL����*XHUULHUL��0HQQHOOD�����6DOYDGRUL����
)LODKL��*UD]LDQL����0DOIDWWL��$OO��5XVVR�–�$VV��3LR�-�(OPL 
*HVVL� 9DOVHVLD��&ULFRQLD���� &HUQLYDQL� ����'HVVu��*ORULD�
����%ULJDWR��$PEURVHWWL����3LVRQL����4XDUWXFFLR����3DQ]LHUL�
���9HUFHOOL��$OO��%ROLJQDQR 
$UELWUL��6FDUIz�H�*LRUGDQR� 
3DUDG�� 7XVFDQ\� (FRUHVRUW� %DVNHW� &HFLQD� SRUWD� OD� VHULH�
SOD\RXW�D�JDUD���YLQFHQGR�LO�PDWFK�GHO�3DOD3RJJHWWL�GRSR�
DYHU� FRPDQGDWR� OD� SDUWLWD� VLQ� GDOO¶LQL]LR�� $OOD� ILQH� VRQR�
VWDWL���L�SXQWL�GL�YDQWDJJLR�SHU�L�URVVREO���FKH�QH�DYHYDQR�
DYXWL�DQFKH�XQ�PDVVLPR�GL�����VDOYR�SRL�VXELUH�LO�ULHQWUR�
GL�9DOVHVLD�FKH�VL�q�JLRFDWD�OD�JDUD�VLQR�DOOD�ILQH�FRQ�JLR�
FDWH�FKH�KDQQR�PHVVR�L�YDUL�4XDUWXFFLR��&HUQLYDQL�H�*OR�
ULD�LQ�FRQGL]LRQH�GL�HVDOWDUVL��,Q�FDVD�3DUDG��7XVFDQ\�(FR�
UHVRUW�%DVNHW�&HFLQD�XQ�VXSHUODWLYR�&LFFKHWWL�QRQ�q�VWDWR�
LO� WRS� VFRUHU� GHOO¶LQFRQWUR� FRQ� L� VXRL� ��� SXQWL�� SHU� L� ���
PHVVL�D�VHJQR�GD�0HQQHOOD��WRUQDWR�VXL�VXRL�VWDQGDUG�GR�
SR� O¶LQIRUWXQLR��PD� LO�PLJOLRUH� FRQ�XQD�YDOXWD]LRQH� GL� ���
JUD]LH�DQFKH�DOOD�FDWWXUD�GL����ULPEDO]L����GHL�TXDOL�LQ�DW�
WDFFR�HG�DOOH���VWRSSDWH�VX�$PEURVHWWL�H�3LVRQL��5RVVREO��
PLJOLRUL�GL�9DOVHVLD�DQFKH�QHOOD�YDOXWD]LRQH�FRPSOHVVLYD�GL�
VTXDGUD�FKH�KD�YLVWR�XQ���—���ILQDOH��3HU�OD�IRUPD]LRQH�
GL�%ROLJQDQR� L�PLJOLRUL� VRQR� VWDWL�*ORULD� H�&HUQLYDQL�� HQ�

WUDPEL� D� TXRWD� ��� SXQWL� SHUVRQDOL�� FRQ� LO� OXQJR� FKH� KD�
UDJJLXQWR� TXRWD� ��� GL� YDOXWD]LRQH� JUD]LH� DJOL� �� ULPEDO]L�
FRQTXLVWDWL�� /D� JDUD� VL� q� VQRGDWD� DOO¶LQL]LR� VX� SXQWHJJL�
EDVVL� ULVSHWWR�DOOH�SULPH�GXH�JLRFDWH�D�9DOVHVLD��FRQ�HQ�
WUDPEH�OH�VTXDGUH�DXWULFL�GL�GLIHVH�WRVWH�H�XQ�SR
�GL�LQFHU�
WH]]H�QHOOH�FRQFOXVLRQL�GD�SDUWH�GHL�WLUDWRUL��SRL�OD�IRUPD�
]LRQH�URVVREO��KD�DOOXQJDWR�PD�KD�FKLXVR�LO�SULPR�SDU]LDOH�
VROR�VXO�����YHQHQGR�SRL�UDJJLXQWD�QHL�PLQXWL� LQL]LDOL�GHO�
VHFRQGR� SHULRGR� D� TXRWD� ����'D� TXHO� SXQWR� 3DUDG�� 7X�
VFDQ\�(FRUHVRUW�%DVNHW�&HFLQD�SUHQGH� LQ�PDQR� LO�SDOOLQR�
GHO�JLRFR�H�ULHVFH�DG�DQGDUH�QHJOL�VSRJOLDWRL�FRQ�LO�YDQWDJ�
JLR�LQ�GRSSLD�FLIUD�����–�����8Q�SDU]LDOH�GL���–���DG�LQL]LR�
WHU]R�TXDUWR�ID�VDOLUH�LO�YDQWDJJLR�GHL�UDJD]]L�GL�5XVVR�IL�
QR�D����SXQWL��PD�9DOVHVLD�QRQ�PROOD�H� WURYD�GXH� WULSOH�
HVWHPSRUDQHH� GL� $PEURVHWWL� H� &HUQLYDQL�� ROWUH� DG� DOWUH�
JLRFDWH�GL�*ORULD�H�OD�GLIHVD�D�]RQD�FKH�FRQVHQWRQR�LO�ULDY�
YLFLQDPHQWR�� WDQWR� FKH� DOOD� ILQH� GHOOD� WHU]D� IUD]LRQH� LO�
YDQWDJJLR�GHL�SDGURQL�GL� FDVD�q� ULGRWWR�D� VROL���SXQWL�� ,O�
TXDUWR�ILQDOH�LQL]LD�FRQ�SHUFHQWXDOL�EDVVH�GD�SDUWH�GL�HQ�
WUDPEH�H�TXDQGR�PDQFDQR���PLQXWL�H���VHFRQGL��TXDVL�XQ�
VXSSOHPHQWDUH��9DOVHVLD�WRFFD�DQFKH�LO�–���FKH�SHUz�YLHQH�
VXELWR�FDQFHOODWR�GDO�WDEHOORQH�VHJQDSXQWL�GD�XQD�WULSOD�GL�
0HQQHOOD�FKH�KD�FKLXVR�FRQ�������GD�ROWUH�L�������,O�YDQ�
WDJJLR�QRQ�WRUQD�PDL�VRWWR�L���SXQWL�HG�DOOD�ILQH�DQFKH�SHU�
OD� VFHOWD� GHO� IDOOR� VLVWHPDWLFR� GHL� SLHPRQWHVL� QHOO¶XOWLPR�
PLQXWR��VL�GLODWD�VLQR�D�UDJJLXQJHUH�TXRWD���� 
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