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(¶�LQL]LDWD�QHOOR�VFRUVR�ZHHNHQG�OD�VWD�
JLRQH� ����—����� GHO� FDPSLRQDWR� GL�
VHULH�%�FKH�YHGH�L�URVVREO��LQVHULWL�DQ�
FRUD� XQD� YROWD� QHO� JLURQH� $�� ,QVLHPH�
DOOH�IRUPD]LRQL�WRVFDQH�IDQQR�SDUWH�GHO�
JLURQH� OH� FRPSDJLQL� SLHPRQWHVL� H� SHU�
OD�SULPD�YROWD� LQ�DVVROXWR�� OH�VLFLOLDQH��
FRQ�WUH�IRUPD]LRQL��LO�*UHHQ�%DVNHW�3D�
OHUPR��OD�7RUUHQRYHVH�H�&RVWD�G¶2UODQ�
GR�� FRQWUR� OD� TXDOH� KDQQR� GHEXWWDWR� L�
QRVWUL� UDJD]]L� ILQHQGR� SXUWURSSR� FRQ�
XQD� VFRQILWWD�� ,O� JLURQH� $� q� FRPSRVWR�
GD� VROH� ��� VTXDGUH�� SHU� FXL� DG� RJQL�
WXUQR� FL� VDUj� XQD� VTXDGUD� FKH� ULSRVD��
VRUWH�FKH�QHO�SULPR�q�WRFFDWD�DO�*UHHQ�
%DVNHW� 3DOHUPR�� /D� SULPD� JLRUQDWD� GL�
FDPSLRQDWR� KD� YLVWR� LPPHGLDWDPHQWH�
OD� VILGD� FKH� PHWWHYD� GL� IURQWH� OH� GXH�
IRUPD]LRQL� FKH� VHPEUDQR� GHVWLQDWH� D�
GRPLQDUH�LO�JLURQH��FRQ�OD�3DIIRQL�2PH�
JQD�FKH�KD�DYXWR�OD�PHJOLR�VXO�%DVNHW�
*ROIR�3LRPELQR��DO�WHUPLQH�GL�XQD�JDUD�
QHOOD� TXDOH� VRQR� VWDWH� OH� GXH� GLIHVH��
YHUL�SXQWL�GL�IRU]D�GL�HQWUDPEH�OH�VTXD�
GUH�� D� IDUOD� GD� SDGURQH�� &RDFK� $Q�
GUHD]]D� ULWURYDYD� LQ� TXHVWD� RFFDVLRQH�
VLD�3HUVLFR�FKH�0ROWHQL��PD�KD�GRYXWR�
IDUH� D� PHQR� GL� ,DUGHOOD�� H� LO� %DVNHW�
*ROIR�KD�WHQXWR�ERWWD�SHU�WXWWD�OD�JDUD��
FKLXGHQGR� VRWWR� VROR� SHU� ��-��� FRQ�
2PHJQD� FKH� VL� q� GLPRVWUDWD� SL�� FRQ�
FUHWD� QHL�PRPHQWL� ILQDOL�� SHUPHWWHQGR�
FRVu�DO�QXRYR�FRDFK�6DOYHPLQL�GL�SUHQ�
GHUVL�OD�YLWWRULD�DOO¶HVRUGLR�VXOOD�SDQFKL�
QD�SLHPRQWHVH�� 3HU�2PHJQD� LO�PLJOLRU�
UHDOL]]DWRUH�q�VWDWR� LO� FRQIHUPDWR�SOD\�
*UDQGH�� FKH� QH� KD� PHVVL� ���� LQ� XQD�
GLVWULEX]LRQH�PROWR�HTXLOLEUDWD��PHQWUH�
LQ�FDVD�%DVNHW�*ROIR�LO�WRS�VFRUHU�q�VWD�
WR�3URFDFFL��FKH�KD�FKLXVR�FRQ����SXQ�
WL��1HOOD�SULPD�WUDVIHUWD�LQ�WHUUD�VLFLOLD�
QD� O¶(QLF� )LUHQ]H� KD� FRQTXLVWDWR� XQD�
YLWWRULD� GL� ODUJD�PLVXUD� VXO� SDUTXHW� GL�
7RUUHQRYD��FRQ�YDQWDJJLR�FKH�VL�q�GLOD�
WDWR� GRSR� O¶LQWHUYDOOR� H� PHWWHQGR� LQ�
PRVWUD�OD�FRSSLD�IRUPDWD�GD�3DVVRQL�H�
3ROWURQHUL�FKH�KDQQR�UHDOL]]DWR�LQVLHPH�

���SXQWL��3HU�L�VLFLOLDQL��QHRSURPRVVL�LQ�
FDWHJRULD�� OD� UHVLVWHQ]D� q� GXUDWD� GXH�
TXDUWL�� GXUDQWH� L� TXDOL� VL� VRQR� YLVWH�
EXRQH� FRVH� GD� SDUWH� GHOO¶HVSHUWR� %RI�
IHOOL��PD� L� ILRUHQWLQL� VL� VRQR� GLPRVWUDWL�
VTXDGUD� SL�� ³OXQJD´� QHO� URVWHU�� 6XO�
SDUTXHW� GL� 0RQWHFDWLQL�� OD� VILGD� WUD� L�
WHUPDOL�H�O¶86(�(PSROL�q�WHUPLQDWD�FR�
PH�GLFHYD�LO�SURQRVWLFR��FRQ�LO�VXFFHVVR�
GHOOD� IRUPD]LRQH� GL� 0DUFKLQL� PD� SHU�
O¶86(�q�VWDWD�XQD�SDUWLWD�GXULVVLPD�FRQ�
0RQWHFDWLQL� FKH� KD� VSDUDWR�� FRQ� 0HU�
FDQWH� DOOD� VLUHQD�� OD� WULSOD� FKH� SRWHYD�
GLUH�VXFFHVVR��IDOOHQGROD��1HOOD�VHULH�GL�
HPR]LRQL� LQ� JUDQGH� HYLGHQ]D� *LDUHOOL�
FKH�KD�FRQFOXVR� OD�JDUD�FRQ�XQD�GRS�
SLD�GRSSLD�GD����SXQWL�H����ULPEDO]L�H�
FRQ����GL�YDOXWD]LRQH��ULVXOWDQGR�FRVu�LO�
PLJOLRUH�LQ�FDPSR��DIILDQFDWR�GD�*LDQ�
QLQL� H� GDOO¶H[� URVVREO��� *D\H�� DQFKH�
ORUR�LQ�GRSSLD�FLIUD�QHO�SXQWHJJLR��1HO�
OH�ILOH�GHOOD�VTXDGUD�GL�7RQIRQL��ROWUH�D�
0HUFDQWH�VL�q�PHVVR�LQ�OXFH�LO�JLRYDQH�
1LFROL��/D�SULPD�GL�FDPSLRQDWR�KD�YLVWR�
XQ�HVRUGLR�FDVDOLQJR�FRQ�QHWWR�VFDUWR�D��
IDYRUH� GHOO¶(WUXVFD� 6DQ�0LQLDWR� FRQWUR�
/XFFD��3HU�JOL�RVSLWL��LQWRUQR�DL�TXDOL�VL�
HUDQR�VXVVHJXLWH�YRFL�GL�SRVVLELOH�ULWLUR�
GXUDQWH� WXWWD� OD� VHWWLPDQD�� DOOD� ILQH�
VROR����SXQWL�D�UHIHUWR��FRPSOLFH�DQFKH�
O¶LQIRUWXQLR�D�9LFR��,�OXFFKHVL�KDQQR�WH�
QXWR� OR� VYDQWDJJLR� LQWRUQR� D� ��� SXQWL�
VLQR� DOO¶LQWHUYDOOR�� SRL� KDQQR� FHGXWR�
QHWWDPHQWH� DO� ULWRUQR� GDJOL� VSRJOLDWRL��
FRQ� 6DQ� 0LQLDWR� FKH� KD� DYXWR� LO� WRS�
VFRUHU� LQ� 1HUL�� DUULYDWR� D� TXRWD� ����
PHQWUH�QHOOH�ILOH�GHOOD�IRUPD]LRQH�RVSL�
WH� LO� VROR� 9LFR� q� VWDWR� FDSDFH� GL� UDJ�
JLXQJHUH� OD� GRSSLD� FLIUD�� 3HU� FRDFK�
%DUVRWWL� PROWR� EHQH� DQFKH� &DSR]LR��
7R]]L�H�&DYHUVD]LR��1HO�GHUE\�SLHPRQ�
WHVH� FKH� VL� q� JLRFDWR� VXO� SDUTXHW� GL�
%RUJRVHVLD�VL�q�LPSRVWD�QHWWDPHQWH�OD�
IRUPD]LRQH�RVSLWH�GHOO¶$OED�%DVNHW�FKH��
KD� PHVVR� LQ� PRVWUD� LO� VXR� XRPR� GL�
PDJJLRUH�VSLFFR��7HUHQ]L��FKH�KD�FKLX�
VR� FRQ����SXQWL� VHJQDWL� H� FRQ�����GD�

GXH� SXQWL�� DLXWDWR� GD� XQ� 5RVVL� GD� ���
SXQWL� HG� XQ� $QWRQLHWWL� GD� ���� FRQ� OD�
FRQVXHWD� UHJLD� GL� 'DQQD�� 3HU� L� QRVWUL�
RGLHUQL�DYYHUVDUL� LO�PLJOLRUH�PDUFDWRUH�
q� VWDWR� ,QJURVVR�� D� TXRWD� ���� VHJXLWR�
GDOO¶HVSHUWR� &D]]RODWR�� DQFKH� OXL� LQ�
GRSSLD�FLIUD��D�TXRWD����SXQWL��'HFLVLYR�
SHU�OR�VFDUWR�ILQDOH�O¶XOWLPR�SHULRGR�QHO�
TXDOH� 9DOVHVLD� VL� q� IHUPDWD� D� VROL� ��
SXQWL�VHJQDWL��/¶DOWUR�GHUE\�SLHPRQWHVH�
YHGHYD�GL�IURQWH�OD�QHRSURPRVVD�)RUWL�
WXGR�$OHVVDQGULD�FKH�DIIURQWDYD�O¶2OHJ�
JLR� %DVNHW�� ,� SDGURQL� GL� FDVD� KDQQR�
WURYDWR� LO� VXFFHVVR� LQ�YRODWD�GRSR�XQD�
SDUWLWD�DOTXDQWR�HTXLOLEUDWD�QHOOD�TXDOH�
LO� SXQWHJJLR� GHL� YDUL� TXDUWL� q� DQGDWR�
VFHQGHQGR�FRQ� OD�PDJJLRUH�TXDOLWj�GL�
IHQVLYD�GHOOH�VTXDGUH��7UD� L�SDGURQL�GL�
FDVD�RWWLPD�SUHVWD]LRQH�GL�6HUDILQL�FKH�
SRUWD�D�FDVD�XQD�GRSSLD�GRSSLD�GD����
SXQWL� H� ��� ULPEDO]L�� LPSUH]LRVLWD� GDO�
���� GD� GXH� SXQWL�� EHQ� FRDGLXYDWR� GD�
=DPSRJQD��PHQWUH�QHOOH�ILOH�GL�2OHJJLR�
VL� VRQR� PHVVL� LQ� HYLGHQ]D� L� YHWHUDQL�
%HQ]RQL�H�3LORWWL�FRQ����SXQWL�D�WHVWD�H�
7HVWD� FRQ� ��� SXQWL�� $OHVVDQGULD� q� OD�
VTXDGUD�FKH�HIIHWWXHUj�LO�WXUQR�GL�ULSR�
VR� QHOOD� JLRUQDWD� RGLHUQD�� PHQWUH� LO�
*UHHQ�%DVNHW�3DOHUPR�HVRUGLUj�LQ�FDP�
SLRQDWR�DIIURQWDQGR�OD�WUDVIHUWD�LQ�FDVD�
GHOO¶(QLF� )LUHQ]H�� $G� $OED� PDWFK� WUD�
GXH�GHOOH�IRUPD]LRQL�YLQFHQWL�QHOOD�SUL�
PD� JLRUQDWD�� FRQ� RVSLWH� O¶(WUXVFD� 6DQ�
0LQLDWR� GL� FRDFK� %DUVRWWL�� 'XH� PDWFK�
PROWR� LPSRUWDQWL� LQ� WHUUD� WRVFDQD� FRQ�
/D�3DIIRQL�2PHJQD� FKH�JLRFD� VXO� SDU�
TXHW�GL�/XFFD��PHQWUH� LO�*ROIR�3LRPEL�
QR�FHUFD�GL�VEORFFDUVL�RVSLWDQGR�&RVWD�
G¶2UODQGR�� 6FRQWUR� WUD� GXH� IRUPD]LRQL�
D�TXRWD���D�2OHJJLR�GRYH�L�ORFDOL�RVSL�
WDQR�LO�0RQWHFDWLQL�%DVNHWEDOO�H�FKLXVX�
UD�GL�JLRUQDWD�FRQ�OD�JDUD�GHO�3DOD�/D]�
]HUL�FRQ�O¶8VH�(PSROL�FKH�ULFHYH�OD�7RU�
UHQRYHVH�� 8QD� VHFRQGD� JLRUQDWD� FKH�
GRYUHEEH� IRUQLUH�VXELWR�XQD�ULSURYD�GL�
TXDQWR�YLVWR�QHOOD�SULPD�H�DOOXQJDUH�OD�
FODVVLILFD�VLD�LQ�WHVWD�FKH�LQ�FRGD��� 
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Sottocanestro Anno XXVI° - N° 1 

2JJL�JLRFKLDPR�FRQ�«� 
*(66,�9$/6(6,$ 

 
3HU� LO�VHFRQGR�DQQR�FRQVHFXWLYR�q� LO�*HVVL�9DO�
VHVLD� D� WHQHUH� D� EDWWHVLPR� O¶HVRUGLR� FDVDOLQJR�
GHO� %DVNHW� &HFLQD�� (QWUDPEH� OH� IRUPD]LRQL� VL�
SUHVHQWDQR� SHUz� PROWR� ULQQRYDWH� D� TXHVWR� DS�
SXQWDPHQWR�FRQ�VROH�WUH�FRQIHUPH�ULVSHWWR�DO�UR�
VWHU� GHOOD� SDVVDWD� VWDJLRQH� D� GLVSRVL]LRQH� GHL�
FRQIHUPDWL�FRDFK�5XVVR�H�%ROLJQDQR��/D�IRUPD�
]LRQH� SLHPRQWHVH� KD� LQVHULWR� XQ� JLRFDWRUH� GL�
HVSHULHQ]D� FRPH� LO� ��HQQH� &D]]RODWR�� DOD� FKH�
QHOOD�VFRUVD�VWDJLRQH�KD�JLRFDWR�D�%ULQGLVL��D�ID�
UH�GD�SHUQR�H�FROODQWH�DG�XQ�URVWHU�FRQ�LO�TXLQWHW�
WR�EDVH�LQWHUDPHQWH�FDPELDWR�H�FKH�YHGH�ROWUH�D�
OXL�VXO�SDUTXHW�LO�SOD\�)DUDJDOOL��GDOOD�/XLVV�5RPD��
OD�JXDUGLD�,QJURVVR��GD�1DUGz�� O¶DOWUD�DOD�&LQDOOL��
GD�3RUWR�6DQW¶(OSLGLR�HG�LO�SLYRW�'L�0HFR��DIIURQ�
WDWR� QHOOD� VFRUVD� VWDJLRQH� FRQ� OD�PDJOLD� GL�'R�
PRGRVVROD�GRYH�DYHYD�LQL]LDWR�SULPD�GHO�WUDVIHUL�
PHQWR�D�&UHPD�GRYH�KD�FRQFOXVR�LO�FDPSLRQDWR��
1HOOD�OLVWD�GHL�QXRYL�DUULYL�DQFKH�5RVVL��3HWUDFFD��
%HGLQL�H�'RVLF��&RQIHUPDWL� LQYHFH�L�JLRYDQL�$P�
EURVHWWL�� 5RELQR� H� 9HUFHOOL�� 1HOOD� SULPD� GL� FDP�
SLRQDWR� 9DOVHVLD� KD� GLVSXWDWR� LQ� FDVD� LO� GHUE\�
SLHPRQWHVH�YHQHQGR�VFRQILWWD�GD�$OED�SHU����—�
���LQ�XQD�JDUD�QHOOD�TXDOH�KDQQR�FKLXVR�LQ�GRS�
SLD�FLIUD�VLD�&D]]RODWR�FKH�,QJURVVR� 
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Il turno precedente 
&RVWD�G¶2UODQGR����������������������������� 
%DVNHW�&HFLQD�������������������������������� 
 

,O� WDEHOOLQR�� %DVNHW� &HFLQD�� *D\� ���� 6DOYDGRUL� ����
*XDLDQD�����*QHFFKL����%DQWL����)LODKL����%DURQWLQL����3L�
VWLOOR��7RPFLF��9DYROL��$OO��5XVVR��$VV��3LR�-�(OPL� 
 

&RVWD� G¶2UODQGR�� 5LFFLR� ���� 3HUH]� ���� 7HJKLQL� ����
$YDQ]LQL�����&UXVFD����)HUUDURWWR����%ROOHWWD����'L�FRVWH�
���&LFFDUHOOR��&LDQFLR��3DSDURQH��$OO��&RQGHOOR� 
 

$UELWUL��5RLD]�HG�2FFKLX]]L�GL�7ULHVWH� 
 

6L�FKLXGH�VHQ]D�SXQWL�OD�WUDVIHUWD�VLFLOLDQD�GHO�%DVNHW�&H�
FLQD�FKH�VL�q�WURYDWR�GL�IURQWH�XQD�&RVWD�'¶2UODQGR�PROWR�
VROLGD�H�FDSDFH�GL�VSULQWDUH�QXRYDPHQWH�QHO�ILQDOH�GRSR�
FKH� L� URVVREO�� DYHYDQR� FRQFOXVR� LO� ORUR� OXQJR� LQVHJXL�
PHQWR�ULXVFHQGR�DQFKH�D�SDVVDUH�LQ�YDQWDJJLR�GL���SXQ�
WR�VXO���—���FRQ�XQ�JLRFR�GD�WUH�SXQWL�GL�%DQWL�D���PL�
QXWL�H�PH]]R�GDOOD�ILQH��'D�TXHO�PRPHQWR�SHU�L�QRVWUL�UD�
JD]]L�VROR���SXQWL�DOO¶DWWLYR��IUXWWR�GL�XQD�WULSOD�GL�6DOYD�
GRUL��PHQWUH�QHOOH�ILOH�GHL�ORFDOL�VL�q�PHVVR�LQ�PRWR�3HUH]�
FKH�LQVLHPH�D�7HJKLQL�KDQQR�FRQIH]LRQDWR�OR�VWUDSSR�GH�

ILQLWLYR�� 8QD� JDUD� FKH� VL� q� JLRFDWD� LQ� XQD� SDOHVWUD� FRQ�
PROWR�FDOGR�H�FKH�SHU�L�URVVREO��KD�PRVWUDWR�PROWL�DOWL�H�
EDVVL��FRQ�XQD�SHUFHQWXDOH�VFDUVD�QHOOH�FRQFOXVLRQL�GD���
SXQWL��VROR�LO������FHUWDPHQWH�QRQ�VXIILFLHQWH�SHU�SURYD�
UH�D�SRUWDUH�D�FDVD� L�GXH�SXQWL�H�VRSUDWWXWWR�FRQ�DOFXQL�
IDFLOL�DSSRJJL�GD�VRWWR�VEDJOLDWL�� ,�URVVREO��KDQQR�DYXWR�
EXRQL�QXPHUL�D�ULPEDO]R��GRYH�LO�WDEHOOLQR�ILQDOH�SDUOD�GL�
XQD�VRVWDQ]LDOH�SDULWj����—����PHQWUH�VRQR�VWDWL�GHILFL�
WDUL�LQ�GLIHVD�FRQFHGHQGR�XQ�����GD���SXQWL�DJOL�DYYHU�
VDUL��FKH�KDQQR�SRUWDWR�EHQ���JLRFDWRUL�GHO�TXLQWHWWR�ED�
VH� LQ� GRSSLD� FLIUD�� 8QD� JDUD� FKH� GHYH� HVVHUH� DVVROXWD�
PHQWH�UHVHWWDWD�SHU�SURYDUH�D�FRQTXLVWDUH�L�SULPL���SXQWL�
QHOOD�VILGD�GL�RJJL�FRQWUR�LO�9DOVHVLD�%DVNHW�� 
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5,326$ $/(66$1'5,$ 

3,12�),5(1=( *5((1�%$6.(7�3$/(502 
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&$03,21$72�6(5,(�' 
 
/XFDUHOOL�6SRUW—9LFUL�%DVNHW�&HFLQD���������� 
%RWWHJRQH�%DVNHW������������������������������� 
 

,O�WDEHOOLQR��)UDWWR����*LDQQHWWL����3HOOHJULQL����0L�
FKHORWWL����%LDQFDQL�����*XJOLHOPL��%UXFL�0������0DU�
UXFFL����$U]LOOL��&ODUHOOL��(OPL����*XHUULHUL���� 
$OO��*LDPPDOYD�'��$VV��)UDQFHVFKLQL�0� 
$5%,75,��)DEEUL�H�3XWDJJL 
 

/¶HVRUGLR�VWDJLRQDOH�LQ�VHULH�'�SRUWD�LQ�GRWD�DL�URVVREO��GL�
*LDPPDOYD�� WDUJDWL�SHU� OD� WHU]D�VWDJLRQH�FRQVHFXWLYD�/X�
FDUHOOL�6SRUW—9LFUL��GXH�SXQWL�LPSRUWDQWL��FRQTXLVWDWL�FRQ�
WUR�XQD�GHOOH�IDYRULWH�SHU�OD�YLWWRULD�ILQDOH��8Q�VXFFHVVR�DU�
ULYDQR�JUDVLH�DOOD�JUDQGH�DEQHJD]LRQH�H�YRJOLD�GL�ORWWDUH�GL�
WXWWD�OD�VTXDGUD�FKH��GRSR�DYHU�FKLXVR�LQ�VYDQWDJJLR�L�SUL�
PL� WUH� SDU]LDOL�� KD� HIIHWWXDWR� OR� VSULQW� ILQDOH� QHOO¶XOWLPR�
TXDUWR� ULXVFHQGR� D� EDWWHUH� L� SLVWRLHVL� FRQ� LO� SXQWHJJLR� GL�
���–� ���� 3ULPD� IUD]LRQH�HTXLOLEUDWD�QHOOD� TXDOH� L� FHFLQHVL�
VWDQQR�D�FRQWDWWR�FRQ�JOL�DYYHUVDUL�SXU�FKLXGHQGR�VRWWR�GL�
��SXQWR�DOOD�SULPD�VLUHQD��1HO�VHFRQGR�TXDUWR�VLD�LO�%DVNHW�
&HFLQD� FKH� LO� %RWWHJRQH� VHJQDQR�PHQR�PD� VRQR� VHPSUH�
JOL�RVSLWL�D�FKLXGHUH�DYDQWL��TXHVWD�YROWD�GL���SXQWL��SHU�XQ�
GLYDULR�WRWDOH�DO�ULHQWUR�GDJOL�VSRJOLDWRL�GL���SXQWL�����–�����
/D�VWRULD�VL�ULSHWH�QHO�WHU]R�SHULRGR�TXDQGR�L�SLVWRLHVL�SRV�
VRQR�LQFUHPHQWDUH�GL�XOWHULRUL���SXQWL�LO�ORUR�YDQWDJJLR��PD�
QRQ�KDQQR� IDWWR� L� FRQWL� FRQ� OD�JUDQGH�YRJOLD� GL� VXFFHVVR�
GHL�URVVREO���FKH�SULPD�LPSDWWDQR�H�SRL�VXSHUDQR��FRQFOX�
GHQGR�LO�PDWFK�FRQ�XQ�YDQWDJJLR�GL���SXQWL�H�VROR���IDWWL�
VHJQDUH�DJOL�DYYHUVDUL�QHL����PLQXWL� FRQFOXVLYL��1HOOD� VH�
FRQGD� JLRUQDWD� L� URVVREO�� KDQQR� JLRFDWR� LQ� WUDVIHUWD�� VXO�
FDPSR�GL�&DOFLQDLD��QHOOD�VHUDWD�GL�VDEDWR�DOOH������� 
 

,�35266,0,�7851, 
 

&$03,21$72�6(5,(�' 
6DEDWR����2WWREUH�����—RUH������ 
/XFDUHOOL�6SRUW�9LFUL�%DVNHW�&HFLQD�—�$XGDFH�3HVFLD 
� 

&$03,21$7,�*,29$1,/,�$/�9,$ 
 

&RQ�OD�JDUD�FKH�OL�KD�YLVWL�LPSHJQDWL�FRQWUR�L�ILRUHQWLQL�GHO�
3LQR�'UDJRQV��q�LQL]LDWD�OD�VWDJLRQH�DJRQLVWLFD�SHU�LO�JUXS�
SR�8QGHU����HFFHOOHQ]D�URVVREO���JXLGDWR�LQ�TXHVWD�VWDJLR�
QH�GD�'DYLGH�(OPL�FRQ�DVVLVWHQWH�5REHUWR�5XVVR��8Q�FDP�
SLRQDWR�GL�DOWLVVLPR� OLYHOOR�FKH�SURSRUUj�DL� UDJD]]LQL�FHFL�
QHVL�GHOOD�FODVVH������VILGH�PROWR�GLIILFLOL�H�LQWHUHVVDQWL��,O�
JLURQH� XQLFR� GL� TXDOLILFD]LRQH� YHGH� DQFKH� OD� SUHVHQ]D� GL�
3LHOOH� /LYRUQR�� -XQLRU� /XFFD�� 9LUWXV� 6LHQD�� 'RQ� %RVFR� /L�
YRUQR��)LUHQ]H�%DVNHWEDOO��-XYH�3RQWHGHUD��3LVWRLD�%DVNHW�
������2OLPSLD� /HJQDLD�� 7HDP����*URVVHWR�� )LGHV�0RQWH�
YDUFKL��3UDWR�%DVNHW�*LRYDQH�H�%LDQFRURVVR�(PSROL��SHU�XQ�
WRWDOH�GL����SDUWLWH�FRQ�WHUPLQH�GHO�JLURQH�GL�DQGDWD�DO����
JHQQDLR� ����� H� GHOOD� IDVH� GL� TXDOLILFD]LRQH� DO� ��� DSULOH�
������4XHVWL� L� FRPSRQHQWL� GHOOD� VTXDGUD� URVVREO��� 7RP�
PDVR�%DUWROL��$QGUHD�%HQXFFL��0DWWHR�%HQXFFL��(OLR�%LRQ�
GR��7RPPDVR�%UXFL��0DUFR�&DODQGULQR��/RUHQ]R�&HOOLQL��)L�
OLSSR�&RVLPL�� 7RPPDVR�'DQLHOH�� $OHVVDQGUR�'L� /DOOR�� /R�
UHQ]R�*XD]]LQL��6DPXHOH�*XJOLHOPL��*UHJRULR�3LHURWWL��)H�
GHULFR�3RPSL]]L��0DWWLD�6WDWHOOL��)LOLSSR�6WROIL��3LHWUR�7LFj��

&ULVWLDQR�7R]]L��/D�VTXDGUD�XQGHU����HFFHOOHQ]D�JLRFD�FRQ�
OD� VSRQVRUL]]D]LRQH� +RWHO� 6WHOOD� 0DULQD�� 1HO� SURVVLPR�
ZHHNHQG�LQL]LD�DQFKH�OD�VWDJLRQH�SHU�OD�IRUPD]LRQH�XQGHU�
���JROG��DOOHQDWD�GD�'DQLHOH�*LDPPDOYD��FKH�YHGH� LPSH�
JQDWL�UDJD]]L�GHOOH�OHYH������������H�������/D�SULPD�IDVH�
YHGH� OH� IRUPD]LRQL� WRVFDQH� VXGGLYLVH� LQ� �� JLURQL� GD� ��
VTXDGUH� FDGDXQR�� FRQ� TXDOLILFD]LRQH� DOOD� IDVH� VXFFHVVLYD�
FKH�SRUWD�SRL�DOOH�)LQDO�)RXU�SHU�LO�WLWROR�OH�IRUPD]LRQL�TXD�
OLILFDWH�DO����H����SRVWR��/H�DOWUH���IRUPD]LRQL�JLRFKHUDQQR�
LQYHFH�OD�SRXOH�SHU�O¶DJJLXGLFD]LRQH�GHOOD�&RSSD�7RVFDQD��
4XHVWD�SULPD�IDVH�DYUj�WHUPLQH��O�SURVVLPR����GLFHPEUH�
FRQ�XQ�WRWDOH�GL����SDUWLWH�GLVSXWDWH��/H�IRUPD]LRQL�DYYHU�
VDULH� VRQR� %HOODULD� &DSSXFFLQL� 3RQWHGHUD�� 'RQ� %RVFR� /L�
YRUQR��9HOD�%DVNHW�9LDUHJJLR��3LHOOH�/LYRUQR�H�*09�%DVNHW�
*KH]]DQR�� ,� JLRFDWRUL� D� GLVSRVL]LRQH� GL� *LDPPDOYD� VRQR�
)UDQFHVFR� %UXFL�� (QULFR� 7UDVVLQHOOL�� 3LHWUR� &ODUHOOL�� 0DUFR�
&DVDOLQL��/HRQDUGR�3LR��&DUOR�0DUFKLJLDQL��0LFKDHO�0DUUXF�
FL��0DWWLD�7DEDQL��&KULVWLDQ�0XFFL��*LRYDQQL�)HGHULFL��*LRU�
JLR�'DOOH�$YH��)UDQFHVFR�3LHWUDSHUWRVD��1LFFROz�'HPL��)L�
OLSSR�*D]]HWWL��6DPXHO�6DEOL�H�0DWWLD�3DVTXLQL��3HU�LO�JUXS�
SR�XQGHU����JROG�OR�VSRQVRU�q�O¶+RWHO�0DULQHWWD�� 
 

,�35266,0,�7851, 
 

&$03,21$72�8QGHU����*ROG 
/XQHGu����2WWREUH�����—RUH������ 
+RWHO�0DULQHWWD�%DVNHW�&HFLQD�—�'RQ�%RVFR�/LYRUQR 
� 
&$03,21$72�8QGHU����(FFHOOHQ]D 
6DEDWR����2WWREUH�����—RUH������ 
3LHOOH�/LYRUQR�—�+RWHO�6WHOOD�0DULQD�%DVNHW�&HFLQD 
 

5$',2������OD�:(%�5$',2 
 

5DGLR�������OD�UDGLR�GHO�%DVNHW�&HFLQD��WRUQD�DQFKH�
TXHVW¶DQQR� FRQ� OD� UXEULFD� LQ� GLUHWWD� UDGLR� H� YLGHR�
³6RWWRFDQHVWUR� /LYH´�� LQ� RQGD� WXWWL� L� YHQHUGu�� DOOH�
�������FRQ�DSSURIRQGLPHQWL�VXOOD�VHULH�%�H�VX� WXWWH�
OH� DOWUH� DWWLYLWj� GHO� %DVNHW� &HFLQD�� /¶DSSXQWDPHQWR�
VHWWLPDQDOH�SURVHJXLUj�VLQR�DOOD�ILQH�GHO�FDPSLRQDWR��
&RQIHUPDWD�DQFKH�OD�WUDVPLVVLRQH�LQ�GLUHWWD�GL�WXWWH�
OH�JDUH�HVWHUQH�GHL�URVVREO���H�TXLQGL�FKL�QRQ�SRWUj�
HVVHUH�SUHVHQWH�D�VRVWHQHUH�L�QRVWUL�UDJD]]L�GRPHQL�
FD�SURVVLPD����RWWREUH�DOOH�������DO� 3DOD)RQWHYLYR�
GL� 6DQ� 0LQLDWR� QHOOD� SDUWLWD� FRQWUR� O¶(WUXVFD�� SRWUj�
YHGHUOD� LQ�GLUHWWD�VX�)DFHERRN�VXOOD�SDJLQD�XIILFLDOH�
GHO�%DVNHW�&HFLQD��9RJOLDPR�QDWXUDOPHQWH�ULQJUD]LD�
UH�OD�VRFLHWj�RVSLWDQWH��SHU�OD�SRVVLELOLWj�GL�HIIHWWXDUH�
TXHVWD�GLUHWWD�YLGHR��5LFRUGLDPR�FKH�ROWUH�DOOH�UXEUL�
FKH�HG�DOOH�QHZV�GL�EDVNHW� VX�5DGLR������F¶q� WDQWD�
EXRQD�PXVLFD��UXEULFKH�H�GLUHWWH��FRQ�L�QRVWUL�VSHD�
NHU�VHPSUH�FRQ�YRL�� 
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