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/D� OXQJD� DWWHVD� q� ILQLWD� H� GD� RJJL� VL�
WRUQD�D�JLRFDUH�SHU�LO�FDPSLRQDWR��GR�
SR� GXH� ULQYLL� H� OD�PRGLILFD� GHO� IRUPDW�
FRQ� OD� VXGGLYLVLRQH� GHO� JLURQH� $� GRYH�
HUD� LQVHULWD� OD� IRUPD]LRQH� URVVREO��� LQ�
GXH�VHPL�JLURQL��$��H�$���FRQ���IRUPD�
]LRQL�FLDVFXQD�� ,O�QXRYR� IRUPDW�SUHYH�
GH�JDUH�GL�DQGDWD�H�ULWRUQR�WUD�OH�VTXD�
GUH�GHOOR�VWHVVR�VHPL�JLURQH��H�VXFFHV�
VLYDPHQWH�XQD� VHFRQGD� IDVH� FRQ�JDUH�
GL�VROD�DQGDWD�FRQ�OH�IRUPD]LRQL�GHOO¶DO�
WUR�VHPL�JLURQH��,Q�TXHVWR�PRGR�LO�QX�
PHUR�WRWDOH�GHOOH�JDUH�GLYHQWD�GL����H�
YHQJRQR�HOLPLQDWL�WXWWL�L�WXUQL�LQIUDVHW�
WLPDQDOL�ROWUH�FKH�OXQJKH�WUDVIHUWH��GD�
WR� FKH� LO� FULWHULR� GL� GLYLVLRQH� q� VWDWR�
TXHOOR� GHOOD� YLFLQDQ]D� JHRJUDILFD�� &RQ�
TXHVWD�GLPLQX]LRQH�GL�JDUH�q�SRVVLELOH�
DQFKH�SURJUDPPDUH�LQIUDVHWWLPDQDOL�GL�
UHFXSHUR�LQ�FDVR�GL�QHFHVVLWj��,O�JLURQH�
GHOOD� 6LQWHFQLFD� q� FHUWDPHQWH� GXUR��
FRQ�PROWH�IRUPD]LRQL�FKH�SXQWDQR�IRU�
WH�DOOD�SURPR]LRQH�LQ�VHULH�$��FRPH�OH�
GXH� QXRYH� HQWUDWH� WRVFDQH�� /LEHUWDV�
/LYRUQR� ����� H�%DVNHW� &KLXVL�� ,� OLYRU�
QHVL�GRSR�DYHU�DFTXLVWDWR�LO�WLWROR�GDOOD�
6WHOOD� $]]XUUD� 5RPD�� KDQQR� IRUPDWR�
XQ� URVWHU�PROWR� FRPSHWLWLYR� QHO� TXDOH�
VSLFFDQR� HOHPHQWL� GL� HVSHULHQ]D� FKH�
KDQQR�GLVSXWDWR�PROWL�FDPSLRQDWL�QHOOD�
FDWHJRULD� VXSHULRUH�� 7UD� TXHVWL� L� GXH�
OXQJKL�$PPDQQDWR�H�&DVWHOOL��HQWUDPEL�
��HQQL��OD�JXDUGLD�&DVHOOD����HQQH�FRQ�
WUDVFRUVL�DQFKH�LQ�VHULH�$��O¶DOWUD�JXDU�
GLD�5LFFL��OR�VFRUVR�DQQR�D�6DQ�9HQGH�
PLDQR�� LQVLHPH� DOO¶DOD� 7RQLDWR�� /D� /L�
EHUWDV� KD� LQROWUH� ULSRUWDWR� D� FDVD� L� OL�
YRUQHVL�0DUFKLQL��QHOOD�VFRUVD�VWDJLRQH�
D�3R]]XROL��)RUWL��H[�URVVREO���OR�VFRUVR�
DQQR�D�&UHPD�H�O¶H[�FDSLWDQR�ILQR�DOOD�
VFRUVD� VWDJLRQH� GHO� %DVNHW� &HFLQD��
/HRQDUGR� 6DOYDGRUL�� /D� /LEHUWDV� VDUj�
JXLGDWD� GD� XQ� FRDFK� GL� JUDQGH� HVSH�
ULHQ]D��*LJL�*DUHOOL��,O�%DVNHW�&KLXVL��GL�
SURSULHWj� GL� SDWURQ� %UXJQDUR�� SUHVL�
GHQWH�GL�9HQH]LD�LQ�VHULH�$���KD�ULYROX�

]LRQDWR� LO�SURSULR�URVWHU�FKH�JLj�DYHYD�
IDWWR�PROWR�EHQH� LQ�VHULH�&�*ROG��FRQ�
IHUPDQGR� VROR� /RPEDUGR� H� &ULFRQLD� H�
DJJLXQJHQGR� SH]]L� SUHJLDWL� FRPH� JOL�
HVSHUWL���HQQL�%HUWL�H�0HL�HG�LO�JLRYDQH��
5DIIDHOOL��JLj�URGDWR�GD�GLYHUVL�FDPSLR�
QDWL�GD�OHDGHU�QHOOH�ILOH�GHOO¶86(�(PSR�
OL�� QHO� UHSDUWR� HVWHUQL�� 3ROORQH�� SURYH�
QLHQWH� GD� 3DOHUPR� FRPH� FRDFK� %DVVL��
&DUHQ]D� H� O¶H[� URVVREO�� )UDWWR� QHO� UH�
SDUWR�DOL�H�O¶LWDOR�DUJHQWLQR�%RUWROLQ�FRQ��
=DQLQL� QHO� UHSDUWR� OXQJKL�� 8Q� URVWHU�
OXQJKLVVLPR� FKH� %DVVL� GRYUj� JHVWLUH�
QHO�PLJOLRUH�GHL�PRGL��7UD�OH�IRUPD]LRQL�
FRQIHUPDWL� GDOOD� SDVVDWD� VWDJLRQH��
FDPELR� FRPSOHWR� QHO� UHSDUWR� HVWHUQL�
SHU�3LRPELQR�FKH�KD�SHUVR�LO�FDSLWDQR��
,DUGHOOD��3URFDFFL��SDVVDWR�DG�2PHJQD��
6RGHUR�H�0ROWHQL��LQVHUHQGR�LO�SOD\�9H�
QXFFL��GL�ULWRUQR�GRSR�RWWLPH�HVSHULHQ�
]H�DQFKH�LQ�VHULH�$���OD�JXDUGLD�7XUHO��
OR� VFRUVR�DQQR�D�&DVHUWD�� LO�QRVWUR�H[�
*XDLDQD�H� O¶XQGHU�*DOOL�� FKH�YDQWD�JLj�
EXRQH� HVSHULHQ]H� LQ� FDWHJRULD�� $O� QHR�
FRDFK�)DEEUL��SLRPELQH�'RF��FKH�WRUQD�
QHOOD� VRFLHWj� LQ� FXL� DYHYD� JLj� JLRFDWR�
HG� DOOHQDWR� DOO¶HVRUGLR�� LO� FRPSLWR� GL�
GDUH� LO� JLXVWR� DPDOJDPD� DG� XQ� URVWHU�
FKH� KD� YLVWR� OD� FRQIHUPD� GL� %LDQFKL��
(OLDQWRQLR�� SHUVLFR� H� 0D]]DQWLQL�� 6DQ�
0LQLDWR��FRQIHUPDWR�FRDFK�%DUVRWWL��KD�
RSHUDWR�VROR�GXH�QXRYL� LQQHVWL��/RUHQ�
]HWWL� H� 6DQWLQL�� D� VRVWLWXLUH� L� SDUWHQWL�
0RUFLDQR�� 0RUHWWL� HG� (QLKH�� SXQWDQGR�
DQFRUD� XQD� YROWD� VXO� JUXSSR� H� GXO�
³SODWRRQ�V\VWHP´�GHO�FRDFK��RUPDL�FRO�
ODXGDWR� LQ� WDQWH�EXRQH� VWDJLRQL� LQ� FD�
WHJRULD��/¶(WUXVFD�VL�q�DQFKH�TXDOLILFDWD��
SHU�JOL�RWWDYL�GL�ILQDOH�GHOOD�6XSHUFRSSD�
SHUGHQGR�SRL�OD�ILGD�GLUHWWD�VXO�SDUTXHW�
GL� )DEULDQR�� $QFKH� O¶86(� (PSROL� KD�
FRQIHUPDWR�FRDFK�0DUFKLQL��PD�KD�HI�
IHWWXDWR� SL�� YDULD]LRQL� QHO� SURSULR� UR�
VWHU�FRQ�OH�SDUWHQ]H�GL�JLRFDWRUL�LPSRU�
WDQWL� FRPH� 5DIIDHOOL�� 3HULQ�� &DFHUHV��
*D\H��*LDQQLQL�H�*LDUHOOL�SXQWDQGR�VXO�

SOD\�9LOOD��H[�2PHJQD�H�0RQWHJUDQDUR��
VX� ,QJURVVR�� JXDUGLD� H[� %HUQDUHJJLR��
5HVWHOOL�� O¶H[� URVVREO�� 7XULQL� H� &UHVSL�
FKH�WRUQD� LQ�7RVFDQD�GRSR� OD�VWDJLRQH�
SDVVDWD� DG� 2]]DQR�� $� FRPSOHWDUH� OD�
URVD��ROWUH�D�FDSLWDQ�6HVROGL�WUH�JLRYDQL�
LQWHUHVVDQWL� FRPH� 9DQLQ�� )DODVFKL� HG�
$QWRQLQL�� JLj� SUHVHQWL� QHO� URVWHU� GHOOD�
VFRUVD�VWDJLRQH��/¶LuXQLFD�VTXDGUD�HPL�
OLDQD� GHO� JLURQH�� LO� %DVNHW� 2]]DQR�� KD�
FRQIHUPDWR� LO� FRDFK� GHOOD� VFRUVD� VWD�
JLRQH��*UDQGL��FRQ�WUH�JLRFDWRUL�GHO�UH�
SDUWR� HVWHUQL��&KLXVROR��0DVWUDQJHOR�H�
*DODVVL��SXQWDQGR�VX�XQ�JUXSSR�GL�JLR�
YDQL� FKH� FRPSUHQGH� %HUWRFFR� H� )ROOL��
JXDUGLH���DOL�GRWDWH�GL�EXRQD� ILVLFLWj�� L�
OXQJKL�%HGLQ�H�/RYLVRWWR�H�O¶DOD�2NLMOLH�
YLF��QHOOD�VFRUVD�VWDJLRQH�D�/XFFD��7UD�
OH�IRUPD]LRQL�FKH�SDUWHFLSHUDQQR�DOO¶DO�
WUR�PLQL�JLURQH��PROWR� IRUWL�VXOOD�FDUWD�
WXWWH�OH�HPLOLDQH�URPDJQROH��FRQ�VRFLH�
Wj� GDO� EXRQ� SDVVDWR� FRPH� 5LPRQL� H�
,PROD��VHQ]D�GLPHQWLFDUH�)DHQ]D�H�&H�
VHQD�FKH�VRQR�GD�DQQL�SURWDJRQLVWH�LQ�
FDWHJRULD��7UD� OH� IRUPD]LRQL�SLHPRQWH�
VL�� 2PHJQD�� FKH� KD� FDPELDWR� JXLGD�
WHFQLFD�VFHJOLHQGR�O¶H[�*ROIR�3LRPELQR��
0DUFR�$QGUHD]]D��KD�FRPH�GL�FRQVXHWR�
YDULDWR� PROWR� LO� VXR� URVWHU� SXQWDQGR�
VRSUDWWXWWR�VX�%DODQ]RQL�VRWWRFDQHVWUR�
H� IDFHQGR� DUULYDUH� LO� SOD\� 3URFDFFL� H��
VHPSUH� QHO� UHSDUWR� HVWHUQL� 3UDQGLQ� H�
O¶H[� URVVREO�� 'HO� 7HVWD�� FRQ� $UWLROL� H��
6JREED� QHO� UHSDUWR� OXQJKL�� /H� DOWUH�
SLHPRQWHVL��$OED��$OHVVDQGULD�HG�2OHJ�
JLR�� VHPEUDQR� LQ� SDUWHQ]D� XQ� JUDGLQR�
VRWWR� DL� FRUUHJLRQDOL�� PD� DG� HVHPSLR�
$OED� KD� JLj� IDWWR� XQR� VFKHU]HWWR� DG�
2PHJQD� QHOOD� 6XSHUFRSSD�� TXDOLILFDQ�
GRVL�SHU�OD�IDVH�VXFFHVVLYD�DO�SRVWR�GHL�
URVVRYHUGL��6DUj�VHQ]D�GXEELR�XQ�FDP�
SLRQDWR�GLYHUVR�GDL�SUHFHGHQWL��VLD�SHU�
OD�PDQFDQ]D�GHO�SXEEOLFR�VXJOL�VSDOWL�H�
SHU� OD� SRVVLELOH� HPHUJHQ]D� FRYLG� ����
PD� QRL� FL� DXJXULDPR� FKH�� FRPH� VHP�
SUH�VXO�SDUTXHW��YLQFD�OR�VSRUW�� 
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/D� SULPD� JDUD� FDVDOLQJD� GHOOD� QXRYD� VWDJLRQH�
YHGH�L�QRVWUL�UDJD]]L�RSSRVWL�DO�3LQR�)LUHQ]H��IRU�
PD]LRQH� FKH� GRYHYDPR� DIIURQWDUH� DQFKH� QHOOD�
JDUD�GHOOD�VWDJLRQH�SUHFHGHQWH�FKH�YHQQH�SULPD�
ULPDQGDWD�H�SRL�QRQ�GLVSXWDWD�SHU� OD�SDQGHPLD��
/D�VRFLHWj�ILRUHQWLQD�q�XQD�GL�TXHOOH�VWRULFKH�GHO�
FDSROXRJR�WRVFDQR�H�GD�VHPSUH�SXQWD�PROWR�VXO�
VHWWRUH� JLRYDQLOH�� 3URSULR� GD� TXHOOR� SURYHQJRQR�
PROWL� GHL� VXRL� JLRFDWRUL�� FRQ� DOFXQL� LQQHVWL� SHU�
FRPSOHWDUH� LO� URVWHU��5LVSHWWR�DOOD�VFRUVD�VWDJLR�
QH�LO�3LQR�KD�YLVWR�SDUWLUH�%HUWL��&XFFDUROR�H�0LOR�
MHYLF��PHQWUH�VRQR�DUULYDWL�O¶H[�SOD\�URVVREO��*LR�
YDQQL� %UXQL�� LO� OXQJR�'H�*UHJRUL� H� *RUHWWL�� SUR�
GRWWR�GHO�YLYDLR�ILRUHQWLQR�FKH�OR�VFRUVR�DQQR�JLR�
FDYD� LQ�VHULH�&�*ROG��&RQIHUPDWL� LO�ERPEHU�3RO�
WURQHUL��H�)LOLSSL�H�3DVVRQL����HQQL�PD�JLj�PROWR�
EHQ� URGDWL� QHO� FDPSLRQDWR�GL� VHULH�%�� FKH�FRP�
SOHWDQR�LO�TXLQWHWWR�FKH�LQ�TXHVWD�VWDJLRQH�q�DIIL�
GDWR� D�0DUFR�'HO�5H� FKH�GRSR�DYHU� YLQWR� OD�&�
*ROG�FRQ�LO�3LQR�GXH�VWDJLRQL�ID��HUD�LO�YLFH�GL�$Q�
GUHD� 1LFFRODL� GRSR� OD� IXVLRQH� GHOOD� VFRUVD� VWD�
JLRQH� FRQ� OD� )LRUHQWLQD� %DVNHW�� $QFKH� SHU� LO�
FRDFK�GHO�3LQR��XQ�ULWRUQR�GD�H[��FRQ�XQD�VWDJLR�
QH�LQ�URVVREO��FRPH�DVVLVWHQWH��1HOOD�6XSHUFRS�
SD�LO�3LQR�q�VWDWR�HOLPLQDWR�QHO�JLURQH�FKH�KD�YL�
VWR�LO�SDVVDJJLR�GHO�WXUQR�GD�SDUWH�GL�)DEULDQR�� 
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